
 
 
 

� Complete ONLY if you have received notification of an offer of a Stafford Loan.   
� If you have not been offered a Stafford Loan, but would like to apply for one, please complete the 2009-2010 Stafford Loan Application. 

Name__________________________________________________Student ID  __________________________ 

Address ____________________________________________________ Apt   

City ____________________________________State ___________________ Zip   

Phone _____________________________________  Cell Phone ______ _______________________________ 

 
Check one: 
□ I accept the amount offered for the Stafford Loan. 

□ I accept the subsidized portion offered but want to cancel the unsubsidized portion offered. 

□ Reduce the amount of the Stafford Loan to $_________ for Fall 2009, $ _________ for Spring 2010 

□ Cancel the entire Stafford Loan offer.  

□ Cancel the Fall 2009 disbursement offer      □ Cancel the Spring 2010 disbursement offer  

Loan Entrance Counseling - First time borrowers at SLCC must complete Loan Entrance Counseling.  Go to www.slcc.edu/financialaid/loans.asp and 
click on Student Loan Entrance Counseling.  Once you have completed loan counseling, list your confirmation number here: 
__________________________ 

Choose a lender – Choose only one lender.  Students are free to choose any lender participating in the Federal Family Educational Loan Program.  
The following list of participating lenders use UHEAA as their guarantee agency.  This is not an exhaustive list of lenders and should not be considered 
a preferred lender list. If you choose a credit union you must have an existing account with them.   

� If you would like to use a lender not listed below, please submit a paper Master Promissory Note (MPN) from your lender to our office or provide 
information from your lender on electronic certification. 

Alliance Credit Union Golden West Credit Union Mountain America Credit Union 

America First Credit Union Granite Credit Union University Federal Credit Union 

America United Family of Credit Unions Heritage West Credit Union USU Community Credit Union 

Beehive Federal Credit Union Intermountain Credit Union Utah Community Credit Union 

Deseret First Credit Union Jordan Credit Union Weber State Federal Credit Union 

Family First Credit Union Key Bank  

Lender Name:   

What semester /year do you plan to graduate from SLCC or transfer to another institution?    

 

 understand that if I have previously signed a Master Promissory Note for attendance at SLCC and am not changing lenders, I may not be required 
to sign an additional promissory note.  I understand this form is NOT a Master Promissory Note and that the Master Promissory Note is a document 
I will sign with my lender or guarantee agency.  I understand I am obligated to repay all loan funds borrowed during this school year. 

 
Student Signature_________________________________________   Date _______________________ 

 Last updated 6/24/2009 
 

 

 

I



Read all information carefully before 
completing loan acceptance form.  Do 

not leave any questions blank.  
Unanswered questions may delay 

processing.  Please print using black or 

dark blue ink. 

Lender: Bank (no membership required)

Interest Rate: Fixed interest rate of 6.8% for Unsubsidized Stafford.  Subsidized Stafford Lo
June 30, 2010 will be at a fixed interest rate of 5.6

Repayment Begins: 6 months after a student graduates or drops below ½ time enrollment.

Annual Maximum: $3,500.00 for students with 0
 $4,500.00 for students wit
 Annual refers to academic year (Fall, Spring and Summer 

Undergraduate Limit: Dependent Students:  $31,500 with no more than $23,000 being 
than $23,000 being subsidized.  

Enrollment Status: Students must be enrolled in a minimum of 
grades will have any future disbursements cancelled and will be required to
Counseling and reapply for loans.
a class during the fall and does not satisfactorily complete 6 credit hours.  The anticipated disbursement for Spring will be
cancelled and the stude
receipt of Spring loan funds by 2 to 

Subsidized Stafford: Students must have unmet financial need as determined by the results of the 
(FAFSA).  Students will not be charged interest before repayment begins or during authorized deferment periods.

Unsubsidized Stafford: Students do not have to have unmet need. Interest will be charged from the time of di
full.  Students can choose to pay the interest quarterly or let it accrue.  Interest that accrues (accumulate
school or during other periods of non
amount of your loan and additional interest will be based on that higher amount.  
keep their loan debt low by paying the interest during periods of non

Disbursement: Loan funds are disbursed in two equal payments, generally at the start of the Fall and Spring semester

Students who attend Fall and Spring semesters may not have eligibility remaining for summer session.  For example, a freshman
maximum eligible amount for Fall and Spring semesters of $3,500.  If that student has not completed 30 or more hours by the e
they will not have any eligibility left for summer.  However
for summer for the maximum of $4,500. 

A sophomore level student who receives the maximum amount of $4,500 for Fall and Spring would not have any remaining eligibil
regardless how many hours they have completed.  

Loans for Summer enrollment periods are applied for using 
Students must be enrolled prior to awarding summer loans.

Mail to: Salt Lake Community College, Financial Aid Office, PO Box 30808, Salt Lake City, UT 84130
Fax to: (801) 957-4657  Taylorsville 
  

 

 

 

 

 

 

(no membership required) or Credit Union (membership required) 

Fixed interest rate of 6.8% for Unsubsidized Stafford.  Subsidized Stafford Loans disbursed after July 1, 2009 and before 
at a fixed interest rate of 5.6% when entering repayment. 

6 months after a student graduates or drops below ½ time enrollment. 

$3,500.00 for students with 0-29.99 credit hours    
$4,500.00 for students with 30+ credit hours  
Annual refers to academic year (Fall, Spring and Summer terms) 

31,500 with no more than $23,000 being subsidized.  Independent Students:  
n $23,000 being subsidized.   

Students must be enrolled in a minimum of 6 credit hours. Students not completing six hours
will have any future disbursements cancelled and will be required to complete Stafford Loan Exit 

reapply for loans.  For example, a student is approved for a Fall/Spring loan; however
a class during the fall and does not satisfactorily complete 6 credit hours.  The anticipated disbursement for Spring will be
cancelled and the student will need to reapply for the loan if they want loan funds for the Spring.  This process can delay 

Spring loan funds by 2 to 4 weeks. 

Students must have unmet financial need as determined by the results of the Free Application for Federal Student Aid
(FAFSA).  Students will not be charged interest before repayment begins or during authorized deferment periods.

Students do not have to have unmet need. Interest will be charged from the time of disbursement until the loan is paid in 
full.  Students can choose to pay the interest quarterly or let it accrue.  Interest that accrues (accumulate
school or during other periods of non-payment may be capitalized, meaning the interest will be add

and additional interest will be based on that higher amount.  Students are strongly encouraged to 
keep their loan debt low by paying the interest during periods of non-payment. 

funds are disbursed in two equal payments, generally at the start of the Fall and Spring semester

Students who attend Fall and Spring semesters may not have eligibility remaining for summer session.  For example, a freshman
maximum eligible amount for Fall and Spring semesters of $3,500.  If that student has not completed 30 or more hours by the e
they will not have any eligibility left for summer.  However, if that student completes 30 credit hours, they would be eligible to receive an additional $1,000 

A sophomore level student who receives the maximum amount of $4,500 for Fall and Spring would not have any remaining eligibil

using the SLCC Summer Aid Application, which will be available when Summer enrollment begins.  
Students must be enrolled prior to awarding summer loans. 

Salt Lake Community College, Financial Aid Office, PO Box 30808, Salt Lake City, UT 84130-0808 
Taylorsville Redwood Campus (801) 957-4410  

 

ans disbursed after July 1, 2009 and before 

.  Independent Students:  $57,500 with no more 

not completing six hours with passing 
complete Stafford Loan Exit 

a student is approved for a Fall/Spring loan; however, the student fails 
a class during the fall and does not satisfactorily complete 6 credit hours.  The anticipated disbursement for Spring will be 

want loan funds for the Spring.  This process can delay 

Application for Federal Student Aid 
(FAFSA).  Students will not be charged interest before repayment begins or during authorized deferment periods. 

sbursement until the loan is paid in 
full.  Students can choose to pay the interest quarterly or let it accrue.  Interest that accrues (accumulates) while in 

payment may be capitalized, meaning the interest will be added to the principle 
Students are strongly encouraged to 

funds are disbursed in two equal payments, generally at the start of the Fall and Spring semesters.   

Students who attend Fall and Spring semesters may not have eligibility remaining for summer session.  For example, a freshman level student requests the 
maximum eligible amount for Fall and Spring semesters of $3,500.  If that student has not completed 30 or more hours by the end of Spring semester, 

y would be eligible to receive an additional $1,000 

A sophomore level student who receives the maximum amount of $4,500 for Fall and Spring would not have any remaining eligibility for summer, 

which will be available when Summer enrollment begins.  

To be disbursed over 
at least two 
semesters. 


